
PROJECT INFORMATION

Project:	 Camsell River  
Ownership:	 DEMCo Ltd. 
Location:	 Northwest Territories,  
	 Canada
Lattitude:	 65.5644° North
Longitude:	 117.947° West
Size:	 10,395 Hectares
Stage:	 Early stage exploration 
Resource:	 Not yet defined 
Listings:	 Private company 

CONTACT INFORMATION

DEMCo Ltd. 
Suite 401, 4504 49 Avenue, 
Yellowknife, NT X1A 1A7  

Telephone: 	(867) 920-2764
Email: 	 beaulieu@ denendeh.ca  
Website: 	 denendehinvestments.ca/ 
	 investments/demco-ltd/

NORTHWEST TERRITORIES SILVER / ZINC / IOCG / RARE EARTH

DEMCO LTD. 

Camsell River   
NEED TO KNOW
	] Historic region of silver mining with potential for Iron Oxide 

Copper Gold (IOCG) mineralization. 

	] Denendeh Exploration and Mining Company Limited (“DEMCo”) 
is the first-ever 100% Indigenous-owned mining exploration 
company in the NWT. 

	] Received $5M in federal funding through the Indigenous 
Natural Resource Partnerships Program. 

	] Funds will be used for initial project data collection, as well 
as planning and engagement efforts among Indigenous 
communities. 

HIGHLIGHTS
	] Four silver mines operated on what is now the Camsell River property 

near Great Bear Lake. Three of these mines were operated by Terra 
Mines Ltd. using a 400-ton-per-day mill (still in place) fed from numerous 
underground workings at Silver Bear and from satellite deposits: 

•	 Silver Bear (14.2 million ounces of silver @ 28.04 oz/ton, plus  
4.5 million pounds of copper, 1969-1985). 

•	 Norex (2.1 million ounces of silver @ 38.49 oz/ton, 1977-1983); & 
•	 Smallwood (170,000 ounces of silver @ 9.33 oz/ton, 1979-1983) 

	] The nearby area also hosts the Northrim silver mine, and the famous 
Eldorado mine at Port Radium, which produced radium, silver, and 
uranium for the Manhattan project. 

	] The area is now recognized as being prime IOCG territory. DEMCo plans 
to conduct mineral exploration activities for iron-oxide-copper-gold 
(“IOCG”), silver-zinc cadmium and rare earths metals. 

	] The scope of work includes geophysical surveys, drone-aerial 
topographic surveys, geological mapping, rock and soil sampling and 
analyses. A camp and fuel storage will be set up for 15 people near the 
Terra Mine, on Federal Land. Site access through aircraft landing at the 
Terra Mine airstrip or on water, and other smaller means such as ATVs. 

	] Along with positive preliminary project results, DEMCo’s competitive 
edge is a unique combination of strong relationships with Dene 
communities, the NWT mining community and the territorial and 
federal governments. 
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ESG HIGHLIGHTS
Part of DEMCo’s vision is to create financial wealth for DEMCo and 
its partners, create pride of ownership for the Dene and enhance 
positive relations between the NWT Dene First Nations and the 
mining industry. DEMCo is the NWT’s first-ever mining exploration 
business wholly owned by the territory’s 27 Dene First Nations.

PERMITS / COMPLIANCE

	] The Sahtu boad approved Type 
A land use permit S25C-001, 
effective March 10, 2025 and 
expiring March 9, 2030.

TEAM EXPERTISE

Darrell Beaulieu, DEMCo President 
and CEO is also head of DEMCo’s 
owner, Denendeh Investments 
Incorporated, and is the recipient of 
the PDAC 2016 Skookum Jim Award, 
in recognition of his exceptional 
achievement in the mineral industry. 
Board members include: Mike 
Magrum, a mining engineer who 
staked and optioned claims to 
the booming diamond industry; 
Avi Isackson a businessman from 
Edmonton who has been providing 
Chartered Accounting and business 
advisory services to Dene First 
Nations for over 30 years; and John 
Bekale, a former Indigenous Chief, 
past Vice-President of Dene Nation, 
and Senior Aboriginal Advisor with 
Ekati Mines for almost 20 years.

GEODATA / REPORTS

2025-02-24 - The Camsell River 
Project: Project Description

TRACK RECORD
DEMCo is the NWT’s first-ever 
mining exploration business 
wholly owned by the territory’s 
27 Dene First Nations. DEMCo 
has acquired properties that 
have strong potential, including 
the Iron Oxide-Copper-Gold 
Camsell River Project. 
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